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Section |

Decl arant : Traf al gar House Property, Inc.
A Del aware Corporation, by its
Traf al gar House Residential, Maryland Division

Princi pal Address: 8965 Cuilford Road, Suite 290
Col unbi a, Maryl and 21046

Tel ephone Nunber: (301) 720-5071

Pri nci pal Division
Corporate Oficers of
Tr af al gar House
Resi dential, Maryl and,
a division of Trafalgar
House Property, Inc.: D. L. Carney, President
K. R Davis, Vice President of Finance
and Secretary
Brooks R Pal nmer, Vice President of Sales
and Marketing
M chael J. Lance, Vice President of
Construction
Thomas H. Law ence, Vice President of
Land Acquisition

The addresses of all Corporate officers are

the same as the principal address of the
Decl ar ant .

Section 2
I . The nane of the Association is:
SNOADEN POND AT MONTPELI ER HOVEOMNERS ASSOCI ATI ON, | NC.
Il. The Association is incorporated in the State of Maryl and.
I1l. The resident agent of the Association is: Thonmas H
Lawrence, c/o Trafal gar House Residential, Maryland, 8965 Guilford
Road, Suite 290, Colunbia, Mryland 21046.
Section 3
I. The Devel oprment is located in Prince George's County, Maryl and,

and when fully devel oped, will consist of N nety-three
(93) Lots.



(I The Decl arant does not, at the present tine, own | and
contiguous to the Devel opnent which is to be dedicated to public
use.

Section 4

Snowden Pond At Mont pel i er Honeowners Association, Inc. is not
part of another devel opnent.

Section 5

The Decl arant has reserved the right to annex any Additi onal
Property to the Devel opnent.

Section 6

Copi es of the Declaration of Covenants, Conditions and
Restrictions, By-Laws and Articles of Incorporation, as corrected,
of Snowden Pond At Montpelier Homeowners Association, Inc. are
attached to this Disclosure Statenent, as Exhibits 1, 2, and 3,
respectively. Al'l owners are subject to the restrictions and
obligations contained within these respective docunents, which may
be enforced agai nst any owner and the owner's tenants, if
appl i cabl e.

Section 7

Snowden Pond At Mont pel i er Honeowners Association, Inc. is the
owner and is responsible for the maintenance of the common areas
and facilities referred to in the Declaration of Covenants, Conditions
and Restrictions.

Section 8

A copy of the estinated, proposed annual operating budget of the
Association for the current fiscal year is attached, as Exhibit 4-A
There is a Reserve Fund for Replacenent. A copy of the current
proj ected budget for the Association based upon the devel opnent fully
expanded in accordance with the expansion rights contained in the
Declaration is attached as Exhibit 4-B.

The estimates provided in the operating budget are for one (1)
full year of operation and are not intended to be and shoul d not be
construed as representations, guarantees, or warranties in any
manner what soever. Actual costs are likely to increase in
subsequent years due to normal inflationary factors and/or changes
made by the Association's Board of Directors in the assuned | evels
of service. The estinates were devel oped to serve as an initial
estimate of operating costs and shoul d not be considered as any
assurance that any subsequent year of operation will match these
esti mat es.



Section 9

The current or anticipated mandatory annual fees and
assessnments to be paid by all owners within the Association for the
use, mai ntenance, and operation of Commobn Areas and ot her purposes
related to the Association is Four Hundred Ei ghty Dollars ($480.00)
per Lot. Declarant will be obligated to pay the fees in part.

Section 10

Information regarding zoning and other |and use requirenents
affecting the Devel opnent are available at the Office of Planning
and Zoning for Prince CGeorge's County, Mryland, County
Admi nistration Building, 4th Floor, Upper Marl boro, Mryland 20772.

Section 11

| . Mandatory Honeowners Associ ation fees ox- assessnents will
first be levied against Owmers of Lots on the first day of the
first nmonth followi ng the conveyance of the first Lot by the
Decl arant to an Owner.

I1. Fromand after January |Ist of the year imediately foll ow ng
t he conveyance of the first Lot to an Oamer, the Honeowners
Associ ation fees may, upon witten notice thirty (30) days in
advance of the effective date of any such increase, be increased by
vote of the Board of Directors up to ten percent (10% annually
over the Assessnment of the preceding year without a vote of the
Owners. The Hormeowners Associ ation fees may only be increased
above ten percent (10% by the consent of no less than two thirds
(2/3) of each class of votes at a neeting duly called for that
pur pose.

I11. Al fees, assessnents, and |ate charges and other pernitted
charges i nposed upon Lot Oaners may be collected and enforced in
accordance with Article IV of the Declaration and the Mryl and
Contract Lien Act (Section 14-201, et. seq., "Real Property"
Article, Annotated Code of Maryl and).

| V. Unpai d fees or assessnents are a personal obligation of
Omners of Lots.

V. Unpaid fees or assessnents bear interest fromthe due date at the
maxi nruminterest rate allowed by Maryland | aw per annum

VI. Unpaid fees or assessments may be enforced by inposing a lien
on a Lot under the terns of the Maryland Contract Lien Act.

VII. Lot Omers will be assessed | ate charges and attorneys' fees
for collecting unpaid fees or assessments. Any other consequences
for the nonpaynent of the fees or assessnments are set forth in



Article IV of the Declaration and are subject to the Mryl and
Contract Lien Act (Section 14-201, et. seq.,) "Real Property"
Article, Annotated Code of Maryl and.

Section 12
The sum equal to one sixth (I/6th) of the maxi mum Annua
Assessnent will be collected fromeach purchaser of a lot at tine
of settlenment. The sumrepresents contribution to working capita
and will be allocated to the general operating budget of the

Associ ati on
Section 13

Al'l special rights or exenptions reserved by or for the
benefit of the Declarant including the right to conduct
construction activities within the devel opnent, the right to pay a
reduced Honmeowners Associ ation fee or assessnment, exenptions from
use restrictions or architectural control provisions, and
provi sions by which the Declarant intends to maintain control over
t he Honeowners Associ ation, are contained within the Decl aration of
Covenants, Conditions, and Restrictions of the Association.
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Exhibit 1

Exhibit 2

Exhibit 3

Exhibit 4-A

Exhibit 4-B

Li st of Exhibits

Amended and Rest ated Decl aration —
Honeowner s Associ ati on

By- Laws - Honeowners Associ ation

Articles of Incorporation — Homeowners
Associ ati on

Proposed First Year Operating Budget -
Honeowner s Associ ati on

Proj ected Budget for Full Expansion
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